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Egypt presents voluntary review of its sustainable development 

at UN 

Egypt presented its Voluntary National Review (VNR) on 

Sustainable Development Goals (SDGs) implementation during the 

2018 session of the UN High-level Political Forum on Sustainable 

Development (HLPF). 

The participants; representatives of 54 states, lauded the success of 

the economic steps taken by Egypt to improve its investment and 

business climate. 

The Egyptian delegation to the forum includes Investment and 

International Cooperation Minister Sahar Nasr, Planning Minister 

Hala el Saeed, Environment Minister Yassmin Fouad and Egypt's 

delegate to the UN Mohamed Idris. 

Nasr said the Egyptian government is working hard to encourage 

the private sector pump new investments through a package of 

economic reforms, the latest of which was the endorsement of a 

new investment law and amendments to the companies and capital 

market laws. 

She said the development strategy in Egypt is based on economic 

growth, providing jobs to all citizens and protecting low-income 

brackets. 

She talked about Egypt's investment plan that was drafted by the 

Investment Ministry in cooperation with other ministries and 

government bodies to cover different fields across Egypt. 

She also expounded Egypt's Entrepreneurship Program aiming at 

encouraging investments in emerging companies. 

Nasr said the government is also working for women 

empowerment to give a boost to the economy and encourage 

businesswomen to invest more in the Egyptian market.  



                                                                                                                                             

                                        

Egypt delivers Group 77 statement before UNDP forum in 

New York 

Egypt's Minister of Investment and International Cooperation 

Sahar Nasr has delivered a statement on behalf of the Group 77 

and China at the high-level political forum of the UN Development 

Program, currently held in New York. 

In the statement, Nasr asserted that financing for development 

should focus on directing resources to poverty eradication, the 

overall goal of the 2030 plan. 

Any resources for financing development must be in line with 

national priorities and development strategies of the country, she 

said. 

She said that it's is worrying that 844 million people around the 

world still lack access to basic drinking water, 2.3 billion people 

still lack sanitation, and 1 billion people still do not have access to 

energy. 

The statement stressed the principles of international law and the 

Charter of the United Nations, the principle of shared 

responsibility and respect for the territorial integrity and political 

independence of states. 

It called upon the member states of the Group to refrain from 

issuing or applying any unilateral economic, financial or 

commercial measures inconsistent with international law and the 

Charter of the United Nations. 

The Group of 77 at the United Nations is a coalition of developing 

nations, designed to promote its members' collective economic 

interests and create an enhanced joint negotiating capacity in the 

United Nations. 



                                                                                                                                             

                                        

There were 77 founding members of the organization, but by 

November 2013 the group had since expanded to 134 member 

countries (including China). 

Egypt holds the Chairmanship for 2018. 

UN lauds economic reforms in Egypt 

UN Deputy Secretary General Amina Mohammed has praised 

economic and social reforms in Egypt that helped improve 

economic performance in the Arab country. 

Mohammed, in a meeting with Egypt's Investment Minister Sahar 

Nasr, Planning Minister Hala el Saeed and Environment Minister 

Yasmine Fouad, said the UN sees Egypt as a model to follow 

where economic reforms are concerned. 

The meeting was held on the sidelines of a high-level forum on 

sustainable development in New York. 

Mohammed told the ministers she was particularly pleased with 

legislative and structural reforms meant to create an investment-

friendly climate in Egypt, which is number 2 in terms of foreign 

direct investments in Africa. 

The meeting took up a number of development projects in Sinai 

and Upper Egypt. 

The projects are meant to upgrade the drainage and drinking water 

system, as well as education and women empowerment. 

They also discussed means by which to activate a strategic 

framework agreement for partnership between Egypt and the UN 

worth 1.2 billion dollars, with Nasr stressing the need to address 

poorest and most-in-need areas in Egypt. 

 

 



                                                                                                                                             

                                        

Egypt, UN sign declaration of intent on support to Sinai 

development program 

 Minister of Investment and International Cooperation Sahar Nasr 

and UN Assistant Secretary General and Director of the UN 

Development Programe (UNDP) Regional Bureau for Arab States 

Mourad Wahba on Wednesday signed a declaration of intent to 

support Egypt's program for Sinai Peninsua development. 

Minister of Environment Yasmin Fouad attended the signing 

ceremony which was held on the fringe of the Economic and 

Social Council Forum on Financing for Development, currently in 

session in New York. 

A statement released by the Ministry Investment and International 

Cooperation (MIIC) on Wednesday said the signed document 

stipulates that the UNDP will offer Egypt a grant to support Sinai 

development program, which is being financed by a number of 

international financial institutions and Arab development funds. 

Nasr asserted that the government is keen on accelerating the 

implementation of Sinai development plan upon directives of 

President Abdel Fattah El Sisi so as to contribute to the 

establishment of mega development projects to provide job 

opportunities for youths and women. 

Wahba, on his part, pointed out that that UNDP was keen on 

extending necessary support to continue the development drive in 

Sinai, praising the rate of Sinai development projects which are 

currently under construction. 

The meeting also addressed means of supporting women 

empowerment with a focus on the most needy areas in addition to 

backing good governance and climate change mitigation efforts. In 

this regard, Nasr said the government has several initiatives that 

will be put into effect in the coming phase. 



                                                                                                                                             

                                        

The investment minister also said the government's program that 

was referred to the parliament has given priority to eradicating 

poverty, enhancing sustainable economic growth through pumping 

new investments and providing appropriate job opportunities as 

well as upgrading a sustainable infrastructure. 

Nasr also reiterated the necessity that UN programs should focus 

on the most poor areas, pointing out that its partnering with the UN 

to do so comes at a very critical and strategic timing for Egypt. 

Priority in the coming phase will be directed to development of the 

most needy areas especially in Upper Egypt and Sinai, Nasr noted. 

Petroleum Minister meets with Malaysia's PETRONAS 

Company officials 

Petroleum Minister Tarek el Molla discussed with a high-level 

delegation representing Malaysia's national oil company 

PETRONAS increasing the company's activities and investments 

in the gas production domain in Egypt within the coming period. 

In a statement, Molla said the meeting comes as part of the 

ministry's efforts to increase foreign investments in the gas and 

petroleum projects to increase the country's production. 

Decreasing overdue bills Egypt owed to foreign oil and gas 

companies to dlrs 1.2 billion helped entice oil and gas companies 

to invest more in Egypt, he said, adding that the ministry is 

committed to paying the rest of overdues by the end of 2019.  

PETRONAS’ presence in Egypt began in 2001 through a number 

of oil and gas projects.  

PM witnesses inking of agreement on establishing MW500 

wind power plant 



                                                                                                                                             

                                        

Prime Minister Moustafa Madbouli has witnessed the inking 

ceremony of an agreement on establishing a power generation 

plant to generate wind power at a capacity of 500 megawatts in the 

Gulf of Suez. 

The agreement was signed between Ministry of Electricity and 

Renewable Energy and representatives of a consortium of Orascom 

Construction, Engie, and Toyota Tsusho Corporation. 

Following the inking ceremony, Electricity Minister Mohamed 

Shaker said that the estimated costs of the project amounted to 650 

million dollars, adding that it is expected to contribute to 

producing about two billion kilowatts of energy annually. 

The project is also expected to save fuel estimated at about 

420,000 tons of oil equivalent, a fact that will contribute to 

bringing down the emission rates by about 1.1 million tons of 

carbon dioxide, the minister noted. 

It comes within the framework of the state's efforts to diversify 

electricity energy resources and making use of Egypt's natural 

resources, Shaker said. 

A strategy on the perfect technical and economic energy mix, 

petroleum and electricity, till 2035, has been outlined in 

cooperation with an international consultancy group. This includes 

increasing the use of renewable energy to over 37% by 2035, he 

added. 

New agreement to dig 7 wells in Western Desert with USD-9-

million investments 

 The Petroleum Ministry announced that a new agreement to drill 

seven oil wells in the East Bahariya concession in the Western 

Desert was signed, with 9-million-dollar investments and a 

signature grant worth 30 million dollars. 



                                                                                                                                             

                                        

The agreement was signed by CEO of the Egyptian General 

Petroleum Corporation (EGPC) Abed Ezz el Regal and Apache 

Egypt Regional Vice President and General Manager David Chi. 

Nearly 87 new oil and gas exploration agreements have been 

signed since 2014, the ministry said in a press release. 

In a statement on Wednesday, Petroleum Minister Tareq el Molla 

said that the petroleum sector is currently finalizing the procedures 

of signing 14 new agreements. 

The new agreements will lure more FDIs to Egypt, he said, 

stressing that there are still promising investment opportunities in 

the country. 

IMF hails CBE's monetary policy 

International Monetary Fund (IMF) Mission Chief for Egypt Subir 

Lall said that the monetary policy adopted by the Central Bank of 

Egypt (CBE) is good and has helped contain the repercussions of 

floating the Egyptian pound against the US dollar. 

In statements to MENA, he added that the policy of the CBE 

comes within the framework of a holistic economic policy that 

seeks to stimulate the national economy. 

One of the fruits of this policy is that inflation went down since 

mid 2017 until May 2018, he said, noting that a recent increase in 

fuel prices led to a limited increase in inflation rates in June. 

He expected that inflation rates will keep going down in the 

coming period thanks to the viable measures adopted by the 

Egyptian government. 

He confirmed that the IMF will keep supporting the Egyptian 

economic reform program.  

 



                                                                                                                                             

                                        

Economist: Egypt economic reforms boost investment, 

business environment 

Economic reforms implemented by the Egyptian government have 

boosted the investment and competitiveness environments along 

with the banking stability, The Economist said in a report. 

Egypt ranked the third largest African market in terms of company 

deals in the first half of 2018, as it clinched agreements, IPOs, and 

other deals worth 10.2 billion dollars. 

Several papers and international institutions have praised the rise 

of Egypt as a regional center for trading energy, the report 

elaborating, highlighting the enormous potentials existing in 

Egypt, enabling it to be a global hub for gas exports, as it enjoyed 

an available infrastructure for liquefying the natural gas. 

If Egypt continues explorations for gas reserves, it will be in need 

for such facilities to export its productions. Moreover, China and 

Europe could be seen as potential catalysts for increasing demands, 

as they desire to reduce reliance on Russian gas imports. 

Egypt jumped 10 ranks in the Global Innovation Index 2018, to be 

ranked 95, up from 105 last year. 

Meanwhile, IMF has hailed Egypt’s monetary policy pursued by 

the Central Bank of Egypt as part of the country’s economic 

reform program that targeted keeping the inflation under control, 

maintaining appropriate interest rates and stable exchange rates. 


